
I 12 +

*

Huntington Jackson & Co.

i i
w'

Railroad
Bonds

43 Exchange Place
New York

Gillespie, Meeds & Co.
Uembrrs New York Stock Exchange

120 Broadway Tel. Rector 6228

PREFERRED 8% STOCKS
Circular on request

T1?? EQUITABLE
TRUST COMPANY

OF NEW YORK.

FRANK P. WARD * CO. (ESTAB. 1914.)
"ir It Ha* u Mnrket We Ural in It."

35 Wall Stiwt, N'. V. (H*n»\fr 1095.)
Quotation*.1.1st*.Opinion*.

$3 EXTRA DIVIDEND
BY CORN PRODUCTS

Also Raises Rate on Common
Stock to Regular Annual

Basis of $6.

The Corn Products Refining Company
declared yesterday an extra dividend of

and a quarterly dividend of $1.50 on

its common stock, payable January 20 to
stock of record January 2. The latter
payment raises the issue to a regular
annual basis of $6, compared with n

regular yearly rate of $4 and a $2 extra
disbursement made in each of the last
three years.

Stock of the Elliott Fisher Company
has been increased to $6,500,000 by fhe
issuance of 30^000 shares of scries B
common stock of $100 par, without vot.' ing power.
The Pennsylvania Coal and Coke Companyhas Increased its capital stock from

$7,500,000 to $12,000,000.
The City Investing Company declared

a dividend of 2 Vi per cent, on its commonstock and the regular quarterly
dividend of 1 ^ per cent, on the. preferredstock, payable January 2 to stock
of record December 29.

Directors of Groylock Mills of North
Adams have recommended that the company'sstock be increased from $700,000
to $1,400,000.
The Rice-Stix Dry Goods Company of

St. L#ouis has declared a 42 6-7 per cent,
stock dividend on its common stock, payableto stockholders of record Decern-
ber 27.
The MacAndrews & Forbes Company

declared an extra dividend of 2 per cent,
on Its common stock and the regular
quarterly dividends of 2V4 per cent, on
the common and 1 Vj on the preferred,
payable January 15 to stock of record
December 31.
The Westinghouse Air Brake Company

stockholders will meet on March 2 to
vote on an Increase In capital stock
from $30,000,000 to $50,000,000.
The Arundel Corporation has placed

Its common stock on an 3 per cent, annualbasis by declaring a quarterly dividendof 2 per cent, on that Issue, payableJanuary 2 to stock of record December27. JiStockholders of M. Lowensteln-Son,
Inc., have approved a proposal to in)crease capital stock by issuing 8,000
shares of second preferred stock of the
par value of $100 as a stock dividend to
common stockholders on a share for
share basis.
The United States Mortgage and Trust

Company declared an extra dividend of
4 per cent. In addition to the regular
quarterly dividend of 4 per cent payableJanuary 2 to stock of record Dek,rOH A n

tlon of 13 per cent. of yearly salaries
for the officers and employes also was
declared.
The NaumkPHg Steam Cotton Mills

Company has declared a special dividendof $5 a share and the regular
semi-annual dividend of *5 a share, payableJanuary 2 to stock of record December22.

K. M. Dupton, Publisher. Inc., declared
an Initial quarterly dividend of 50 cents
a share on Its class A cumulative stock,
payable January 2 to stock of record
December 21.

Tlie Pacific Mills has doubled Its *20,000,000stock for the purpose of paying
a 100 per cent, stock dividend.

Stockholders of the Brooklyn Kdison
Company have ratified an Increase of Its
capital stock from *30,000,000 to *50.000,000to raise capital for additions
and betterments

Directors of Wells Fargo A Co. have
decided to call a special meeting of Its
stockholders to effect a reduction of
capital stock from *24.00.000 to *12,000,000hy cutting the par value of the
shares from *100 to *50. In tha event of
favorable action hy the stockholders It
Is the Intention of the board to make a
distribution In cash of capital assets
equal to *50 for each share of stock.
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TIME l.OANS.
Mixed collateral, BO day* 414
MIlH Collateral. PO days 441
Industrial*, no day*..,. 414
Industrial*. 00 day* t%

COMMERCIAL PAPER.
Bc*t. name*. 4 to 9 month* 4%
Otlrer name*. 4 to 9 month* 444

PIACt11 NT MATK. RESERVE HANK.
Commercial paper, 15 day*. 4: 4)0 to Ml

day*. 4. Liberty bond* and Victory nut"*, 15
uajr*. 4, tA to PO day*, 4) banked*' accept
aits. 15 to HO day*. 4.

OPEN MARKET RATE,
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[Mscount rate* on prima banker*' accept

gace« et'gthle for purchas* by Faderal Re
crva bank*:

Bid. A*k.| Bid. A*lc
M daya 4V 4 P0 day* 4H 4
00 day* 414 4 II2C day* 4* 4
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'"learlna Hnu*c exchange*, 47IW.OOO.OOO
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J.nndnn. .WHd down 'Ad.; Mexican dollar*.
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! FINANCIAL NEWS
AND COMMENT

Stock Trading, Completely in
Professional Hands, Is on

Constructive Side.
*

Preholiday trading in the stock marketcame to an end yesterday with a

session of more than average activity.
Professional operations were still In

complete control of the market situa-

favor the constructive side* No little
short covering was forced during the
day, particularly In such speculative favoritesas Studebaker, Baldwin, &c..
and as a result many of these Issues
had very substantial
News developments which could be

calculated to affect the market generially were lacking. The news of an

extra dividend on Corn Products had
no effect on the stock, which suggested
that the higher disbursement had been
largely discounted. As a matter ot fact
it has been discussed pretty generally
for a week or tnore, and the element
of surprise was lacking.
Aside from weakness hi one or two

railroad issues of a speculative charac-
ter the bond market was Just about as

featureless as that for stocks. Trading
was in comparatively small volume and
interest was largely absent. Liberty
bonds were moderately strong, but fluctuationsas a whole were very narrow.

Foreign exchanges moved within narrowlimits and in Irregular fashion. In
connection with the exchange market
the weekly statement of the Bank of
Germany had some Interesting features.
First and foremost a new hlgn record
for the circulation of paper money was

established during the week covered by
the statement. Circulation In Berlin
now stands at 970,202,000,000 marks,
which represents an Increase of 123,307,700,000tnarks over the preceding week.
This smashes all previous records and
makes certain thtft* predictions of a trillionmarks outstanding by the end of
1922 will be borne out.
Of course, there Is nothing In the

nature of a surprise In thia^statement,
for It merely represents the carrying
Into effect of the German Government's
promise to keep up the Issuance of
paper marks at a high rate. About the
only amazing thing about the rate of
note increase In Germany is that printingpresses can be made to operate so
rapidly.
The German Bank circulation as of

December 22 represents an Increase of
861,206.100.000 marks since January 1.
This is an appalling figure and demonstratespretty conclusively the soundnessof the position taken by American
bankers in their refusal to consider a

German ioan unless and until steps
have been taken to put German fiscal
affairs in a better state.
In tho cotton market there were slight

advances all around. Wheat and other
items of produce, however, receded
from the high points established in the
last two or three days, but this was

only a natural reaction which could
have been exipected following several
days of stead? advance.
The continued betterment shown in

the railroad statements for November,
which are now coming to hand, gives a
pretty good indication that the losses
occasioned by the strikes have in most
cases been entirely marked off and
there is no reason to expect anything
except constant Improvement in that industryunless it he the danger of radical
and dangerous legislation. That, however,seems to be a distant prospect.
Call money ruled at 444 per cent from
the opening until Just before the close.
A sudden demand for accommodation
over the three da^ recess, however, resultedin a stiffening of the rate to i
per cent.

FOREIGN EXCHANGE.
FRIDAY, DECEMBER 22, 1922.

(IKKAT BRITAIN.
rarity. Thurs-$4.8048 Sterling: To-dary. ilav. Dec. 13.Demand *4.tUN, $4.«4N, »4.04cable 4 IMS 4.IMS 4.IMSBankers, BO ils. 4.112% 4 4 81%;Bankers. 90 da. 4.01% 4.014; 4.00';

THE CONTINENT.
19.30 Francs, cents a tranc:

Demand 7 4314 7.48 7.40%Cables 7.44 7.45% 7.4719.30 44.'clum. rents n f^anr:
Demand 0 82 0.83 0.87
Cables .... B.82V4 11.8814 «.87%|

iv..ui <Ti«nn. rem a rrnu/-:
Demand IS 92 is.01 18 Iwl
Cable* 18.04 18.03 18 08

10.30 I'alv, i-ent* a lira
Demand 5.12'4 .1.00 3.0,114
Cable* 5.13 3.0914 3.(81

23.80 Cfrm.my, cent* i> mark
Demand 01.12 .01.1.1 .0135
I abb* 01.12 .01.13 .0155

20.80 8* I'm, cent* r kmne:
Demand 28,03 20.0(1 28 02
Cable* 28.01 20.08 20.04

20.80 Norway. cent* a 'Tuna.
Demand 10,0.1 10 00 10 08
Cable* 10.07 10.08 10.10

28.80 ' ark, cent" a 'iron'
Demand 20.78 20 88 20.88
Cable* 20.78 20.70 20.00

10.30 Ci'-ere. rent* a itrrichm*
Demand 1.30 1.30 1.30
Cables 1.30 1.30 1.30

10.30 f aln. rent* a ? ta
Demand 15.78 15.73 15.72
Cable* 15.7.1 15.73 15.74

40.20 Holland, rents a florin
Demand 30.74 30 82 40 00
Cable* 30.79 30.87 40.05

51 40 P" In. pent* a ruble:
100 ruble* I«H .0514 0514
100 ruble* 03 .03 .03

20.28 »n trtn. rent* a n, n:
Demand 001114 .001414 .001414
(able* 0011H .001414 .001414

23.80 P 'end. rent* a It:
Denmnd 00.10 .0010 .0030
Cable* 00*31 .00.10 .0058

20,30 Hiinearv, rent* a rnwr,
Demand 0414 .0414 .0184
CabJ.e 0414 .0414 .04*4

20.30 ItiRo Slavla, cent* a crown:
Ttemnnri ''8 "(1A
Cablet n .28 .31

10.30 KIHand. rents A mark;
Demand 2.51 2 51 2.53
Cables 2.32 2.32 2.54

20.24 C'*'-cho-8lf>v«iltlA, e. nts a erown:
Demand 3.07 2 00 3.05
Cable* 3 08 2.00 3.00

10.30 '<! » tela, cants a l"U;
Demand 5iH .00 0114

«0'4 .60',4 02
FAR EAST.

108.32 Hbanrbal, Cants a tacl
Twmand 71.23 71.25 7130
Cables 72 1K) 72.00 72.25

78.00 Mmn'lisni, MAI n dolla'
Demand 52.05 52 05 53.73
Cables 53.1214 53.1214 '>4.00

48 00 ll.tniliav, cents a '-upee
Demand 31 00 31 00 30.80
Cable 81.00 40.85

80.84 Omnia. cent yen:
Demand 40.1*1 40.00 48.85
Cables 40.05 40.05 49.00

SOI Til AMERICA.
32.11 HI" tie Janeiro, eenta a mllrel«:

Demand ... .11.00 12.00 12.15
Cables 11.93 12.05 12 20

42 15 1 >> no« Aires, Cents a two:
Demand 38.05 38 05 37 95
tables 38.10 38 |0 38.00

103.42 I'rt«'i!*V» cents <l dollar
Demand 80.50 80.1114 "0.25
Cables 80 00 80.25 80.3714

3(1.50 Chile, cenls a (» «

Demand 12.95 12 05 12.75
Cables 13.00 13.00 12.80

CANADA.
New York funds In Montreal. }8.I2 per

rnlum per 81,m*i; Montreal funds In Nmw
York, 88.12 discount per 11,000.

THE NEW Y(

NEW YORK

Huv'a

, lu^o..__ .CloiliiK.--, IDIv.l
IlU-h. Low. Bid. Auk lliit.l SalfB J
>3 48 66% 67% 4 300'Adams Exp...
23 10% 13% 14 .. 19001 Adv Rumely .

60%: 31% 46 47% 3 300|Ad Rumely pf
66 45% 59 61 4! 200 Air Reduction.
18% 9% 12 12% .. 100! Ajax Rubber .

%! % 1500|AlttsUa Q M...
2 % 1% 1% .. 10O1 Alaska Juneau
91% 55%| 79 79% 4 270o]Allied C & D..
115% 101 jlll 112% 7 100IA1 C & D pf..
69%| 37% 44 44% 4 300, Allis Chalmers
42%i 27% 31% 32 .. 300|Am Ar Chem.
72% 55% 58% 60 .. 100;Am Ar Ch pf.
49 31% 41 41% .. 900 Am Roach M..
88% 51 69% 70 4 100!*Am Br S & F
76%! 32% 73% 73% 5 23001Am Can
201 141 1183 184 12 300|Am Car & P..
14 5 7 7% .. 12001Am Chicle ...

30% 14% 17% 18% .. 400]Am Cotton Oil
61 33% 35% 37 .. 7001Am Cot Oil pf.
74%! 58 63% 66 .. 700|Am H & L pf.

122 78 (409 |110%! 7 1100|Am Ice
95%| 72 87% 89% 6 100|Am Ice pf
50%; 25%! 27% 28 j .. 1900|An» Int Corp..
13%: 9% 11%: 12 1 400|Am La F F E.
42%, 28 31%| 32%] .. 1200iAm Linseed ..

136% 102 126%i 127 6 11600'Am Loco
52% 44 51%| 52 3| 44001Am Metals .

115 1107 114% 1115 7| 2001Am Motals pf.|
129 82 116% ill9 4 lOOiAm Radiator .

8%| 3% 6%: 6%j25c IrtO'Am Saf Razor!
25% 5% 19% 19%| ..! 1100]Am Ship & C..I
67%: 43% 56%: 56%! .. 280o|Am Sm & Ref.|
104%: 86% 99%ll00 7 300!Am S & R pf..
49 30%| 37 37%! 3 1200|Am Steel F...|
8574 54% 75% 76 .. 500 Am Sugar ...I
47 23 % 28 29 . 2001Am Sum Tob.|128%) 114% 122 Vfe 1122% 9 1500!Am Tel & Tel.
169% 129% 1154% [] 55 12 1200|Am Tobacco ..

165% il26 '152 152% 12 200|Am Tobacco Bt
108% 96% 1102% 103 6 100 Am T pf new.|
33% 6 27% 28% .. 100|Am W W & E.i

105 78% 95 95% 7 3400' Am Woolen...
111% 102% 108 111 7 100|Am Woolen pf.
57 45 49% 50 .. 3800 Anaconda
16% 15 15% 16% 1 200'.Art Metal

31% % .. 7001 Assets Real...
f,S% 43 65% 66 4 300lAsso Dry Gds.
135%, 99 117 120 6 lOOlAsso Oil
108% 91% 101% 102% 6 17001 Atch. T & S F.
95% 85 91%! <ij% 5 600 Atch, T&S F pf
5% %i 1%I 1% .. 500 At. Blrm & Atl

124% 83 |111% 112 7 200 Atlantic C Tj. .

2% l%j 1% 2 .. 200 Atlantic Fruit.
43% 21 22% 22% .. 400 At. Gulf & W I
40% 9% 32 32% .. 1100 Austin Nichols
91 68 88 89% 7 200 Austin Nich pf
142% 92%]134% 135 7 36200 Baldwin Loco.
118 104 J112 114 7 200 Baldwin L pf.
66% 33%' 42 42% .. 3000 Bait & Ohio...
66% 52% 57% 58% 4 300 Bait & O pf...
56% 19% 27% 28% .. 4000 Barnedall A...
29 17 18% 18% .. 500 Barnsdall B...
65 33 47 50 .. 551 Bayuk Bros...
53% 30 50% 51 2.40 200lBeeeh Nut P..
79 51 58 59% 5 1200lBeth Steel
100% 94 94% 95 7 600]Beth S 7% pf n

116% 104 108 110 8 11001 Beth S 8% pf..
82%i 55% 59% 69% 5 5900 Beth Steel B..
124% 100 111% 112% 8 300!Brook Edison..
29 6% 16 16% .. 2000]Brook R Tr..
24% 5% 13 13% .. 900 B R T ctfs...
64% 42 60 61 .. 900! Brown Shoe..
99% 89 98% 100 7 100!Brown Shoe pf.

115 73 85 15 7 300!Buff & S ctfs..
147 115 144% 145 10 3600|Burns Bros...
52 28% 42 .. 2 900 Bums Bros pf
105%. 94 102 104 7 lOOlBurns Bros pf.
34 | 15 f 17%I 18%[ .. lOOlButterick
10%! 5% 9%) 9% .. 12001Butte Cop & Z
35% 20% 31%! 32 50c 300|Butte & Sup..
15% 6% 7% 7% .. lOOlCaddo C O & R
86%) 68 SI %' 82% 6 600ICal Pack
71% 43% 67% 68 .. 38000]Cal Petrol
98% 83 93 I 94 7 lOOlCal Petrol pf..
11%' 5% 9%) 9% .. 2100jCaIlahan Z & L|
151%|119% 144%'145 10 3900|Can Pacific...!
44% 29%' 32%I 32% .. 800|(>nt Leather..

245 1184 225 1229 )el0] 300 Central of N J
45% 32% 44% 45% .. 300 Cerro de Pasco
179% 47% 63 63%] 6 2900!chandler Mot.
79 54 70% 71%| 4 1800|Chesa & Ohio..
105% 100% 102 102% 6% 600if'hesa & O pf.
12% 1% 2% 2% .. 200|Chic & Alton..
20% 3% 3% 3% .. 8001Chic & Alt pf.
64% 31% 58 58% .. 600|Chic & E III pf
24% 8 8% 9 .. 1100 Chic Gt W pf.
36% 16% 21 22 .. 2300IC, M & St Paul
55 29 33% 33% .. 4400!0, M & St P pf
95%| 59 79 79% 6| 1400|Chic & Northw
125 100 114% 1115 7| 400|C & Northw pf|
89% 59 82 83 4! 200iChic Pneu Tool]
50 30%| 31%! 31%] .. 4300IC, R I & Pac..
93%; 70% 82% 83 6 200 C.RI&P 6% pf.;

105 83% 91% 92% 7 100 C.RI&P 7% pf.1
90 51 72 73 5 100|C. St P, M & O
29% 15% 27% 28% .. 4500 Chile Copper..
33%! 22% 26% 27% .. 900 Chino Copper.
69 43 66% 67% .. 200 Cluett, P & Co
82% 41 76% 76% 6 2800 Coca-Cola
37 24 24% 25 .. 300 Col Fuel & Ir..
53% 38 41% 42 3 100 Col & South..
114% 64% 104% 106% 6 6OO1C0I Gas & EI.
5% 1% 2% 2% .. 2100|Col Grapho ...

79% 55% 70% 71 6 200 »Com Tab Rec
50 46 43% 45 4 100|Com Solv A.. .

47% 35 27 30 4 200:Com Solv B.. .

17% 13% 16%' 18 .. 200 Conley Tin F.
42%| 18% 39%; 39% .. 1400 Consol Cigar.
87% 47 81 84% 7 100 Cons Cigar pf.
145%! 85 :119 119% 8 9600|Consol Gas ...

62%! 57% 59%' 69% .. 12300 Consol Gas w 1
2 % 1% 1% 1% 8' 16900|Con Gas rts...
11% 11% 11%| 11% .. 1300'Cont Motors. .

15%: 9 11% 11% .. 900 Consol Textile.
113% 45% 110% 111% .. 600)Cont\Oan
110 100% jl06% |107 7 lOOiCont Can pf...
134% 91 % 1130% 1131 % 6 14400 Corn Prod Ref
53% 31%! 51%) 52 4 20600jCosden & Co..
98% 52%! 70 70% .. eiOlbCrucible St Co.
28 14%) 25% 26 .. 1600 Cuban Am Sug
19% 8%! 13%i 13% .. 300 Cuba Cane Sug
41% 15% 39%l 39% .. 800 Cuba C Sug pf
t'5%1 23% 32 ! 32% .. llOOlDavison Cbem
24% 15%; 23% 23% .. 700 De Beers M A

141 % 1106% 113 '114 9 23001 D< 1 & Hudson.
143 H0%:129%|131 6! 300|Del, L ft W...
46%j 18% 43% 44% 2 600 Dome Mines ..

10%' 3% 4% 5 .. 100|D, S S & A pf.
169% H15 152 1153 81 200|Du P de Nem.
90%i 80 84 85 61 100 Du P de. N deb
88% 70 84% 85% o| 600 East Kodak ..

68%! 40% 55 55% 4! 6001 Elec .Stor Bat.
25 14% 20 20% ..I 1800|Klk Horn Coal
90%I 70% 89% 89%! 51 6600|Enrlicott John.
119 104 117 118 7| lOOIKndl John pf.
18% 7 10% 10% ..| 1700|Elte
28% 11%| 14% 15 ..| 2600)Erie 1st pf....
20% 7 % 11% 11% ..I 100'Erie 2d pf

107 75%: 91% 92 8 2300'Kant Play-L..
107% 91%' 97% 98% 81 100 Earn P-L pf..
#Z%| «( Ol'/i »<:"/* oi reu .vi «* n pi.

218 75 |215%j216% 10 29C0|Flsher Body
193% 76% 07%' 97% 8 llOOiFifcher B O pf.j
19% in.%! 12% 12% .. OOOIPisk Rubber .1
27% 12%| 19% 20 .. 28001 Freeport Tex.i
80 45%' 67% 68 3 100|Gen Am T Cur|
73% 37%1 48% 49 .. 2360O|Gen Asphalt ..

Ill 68% 79 81% 5 100 G Asphalt pf.;
83%: 65 82 82% 6 200iGen Glgar ...

189 :136 163 184 x 12| 600IGen Electric .

12 10% 11 11% 60c! 100 Gen Elec w 1..
15%! 874 13% 13%'ftOe; 19500 Gen Motors ..

86 67%! 83 83% 6 lOOjGen Mot deb..
100 79% 96%! 97 7 400 (5 M d< h pf 7%
102%' 937, 98 98%i 7 300lGlmbel Brs pf.!
18%, 9%| 9%i 10 .. 100!Glldden Go ...

8% 4% 474 5% .. 1200IGoldwyn Plct.
44%! 29 31%; 34% .. 150";Goodrich
35 22 25%1 26% .. 55 Gran C M & S1
1974 8 18 13% .. 8001Gray & Davie.
95%' 70% 78% .. 5 3300 Great Norpf..
45%, 28% 30%1 31 3 200|Great Nor ore

94%! 4474 80 81 .. 6300 Gnlf States H.
374' % 1%; 1% .. 100 Ifablrshaw E C

103 80%t 83 84% 7 lOOlHartmun
27% 15 19 19% .. 1000 iHendee Mfff..
28% 19%' 25% 25% 2 2800 Hudson Mot.
i!KU 1074 24% 25 1 2000 Hupp Motor..
14% 8% r. | 5% .. 18001 Hydraulic Stl.
PI*1 61 % 69%! 70% .. 2200' Houston Oil...
115*1' 97%!ll2 1112% 6 800|III Central
21%: 14% 14 j 14%) ..I 300 Tndiahoma ....

11%; 5*1 6%| 7 7 100 Ind Kef
45 31 35%! 36 .. 900 Inspiration C.
5 % %l * .. 300 Interboro C...
43% 26%I 30 31 % .. lOO Int Agrrl Cor pf
36* 26 34* 35 2% 100 Inter Cement.
30%' 20% 24%' 25% 2 300 Int Comb Ena
115%' 79*! 89*| 90 61 600 »Int Harv Co..
27% 9% 10 10% .. 2100'Tnt Mer Mar..
87*' 44*' 47 47% 6 6600 Int Mer M pf..
19*! 11 13* 13* .. 2900 Int Nickel
54*1 60 64 65 6 100 Int Nickel pf..
63%; 43%' 51 52 .. 300 Int Pnper
80%' 59 74% 75 6 200 Int Pap pf ntd
32* 17* 17*! 18* .. 1200 Int Rap Tr...
20*' 12%; 14% II* .. 3300 Invin Oil
53%; 24 46% 47 .. 1400|Iron Products.
3 *1 *( %l 4700|Island Oil & Tr.
22% 10 [20 21 .. 500'.lewel Tea
76% 38%.] 72 76 .. 300|Jewel Tea pf..
54*| 34%| 63 |63% 4 1100|Jonea Bros T..
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STOCK EXCHANGE QU
FRIDAY, DECEMBER 22, 1922.

1922. 1921. 1920.
. 892,116 488,038 600,066 Year to date
op. n- High- Low- | CIos-1 Net , 1922. .'.-Closing.-, IDhr.
Ing. est. eet. Ing. ICh'nga. High.I Low. Bid. Auk. ]In» Balee.
66* 66* 66% 66% .. 7* 1% 1% 1% .. 400 K
13 14* 13 13%+ % 1C8% 108 108*108% 7 200 Jc
45% 46* 45% 46* 4- * 30% 17 19% 19% .. 400 K
60 60 60 60 .. 48% 34% 43 44 .. 600 K
12 12 12 12 .. 63% 34% 44 44% .. 5100*1

. % % % % % 119 61 111 113 6 1200 K
1* 1% -1% 1% .. 39% 26* 36% 86* 75c 3200 *1

78 79% 78 78* 4" % 24% 4% 8% 8% .. 4300|K
112 li2 1112 1112 4- 2* 39% 10 IOOiLI
44% 44%j 44% 44?i . V* 33% 24% 25% 26 2 800 L
32 32 32 32 . % 72 56% 69% 69% 3% 8500 1/
59% 59%I 59% 59% + 1% 65% 52 59% 69% .. 7900 Li
41% 41% 40% 40% . % 235 153% 220 223 12 100 Li
70 70 70 70 1 23% 11 19% 20 .. 600 L
73% 74% 73%! 73%+ % V% 36 50 54 .. 200 L
182 184 182 184 + 3 107 97 105 115 7 100 L
6% 7% 6%| 7% + 1 144% 108 131 135 7 800 I.<
17% 18 17%i 18 .. 61% 25% 56 56% 4 2000 M
35%! 36% 35%! 36 + % 62 59 61 61% .. 600 M
63%; 63% 63%| 63%+ % 35% 27 31% 31% .. 500 M
111% 111% 108%|109 .1% 40 15% 37% 37% .. 10000 M
88%| 88%! 88%i 88% .. 59 40 40% 40% 7 285'51
28 28%| 27%! 27% . % 68 33 45% 50 7 100 M
11 % 11%I 11%! 11%I .. 69% 32 46% 46% 3 1100 M
31%| 31%! 31%! 31%!. % 71 3 8% 9% .. 300|M
125% 127% 125% 126% + 1% 32 5% 23% 24% .. 100|M
50% 51% 50 % 51% + 1 76 35 68 69% 6 700,51
114%i 115 !114%:U5 + 1 46% 22 27% 28 4 - 6100 M
116% 1116% 116 % 116 % + % 64 22 47 50 .. 400.M
6%I 6% 6% 6% .. 74% 41% 45 48% .. 200 M
19% 19% 19% 19%. % 25% 11 14% 15 .. 400 M
55%I 56% 55% 56 + % 69% 65% 68 68% 5 3700)51
99%| 09% 99%| 99% + % £1% 13% 17% 17% 1 100[M
37%! 37% 37%! 37% + % 322 106%]296 |299 16 200|M
76%i 76% 75% 75% . % J04 79% 100 J110 8 lOOjM
28%' 28% 28% 28% + % 34% 14% 17% 17% 2 800|M
122%! 122% 122% 1122% +~ % 32% 12 16% 17% 2 1300IM
153% 155 153%1153% . 1 31% 25 27% 27% 2 100 M
152% 152% 152% 152% + 1 18 11 11% 11% 1.20 2900|M
102% 102% 102% 102% + % 45% 27% 26% 27 .. 4400)51
28 28 28 28 % 75% 55 63 63% 4 400|M
95% 95% 95 95% + 1% 38 31%200|M

'110 110 110 1110 + % 19% 7% 14% 15 .. 900151
19% 50% 49% 49% + % 48% 24% 39 39% .. 400)51
16% 16%I 16 16 + % 25% 15% 16% 16%| .. 900,51
%| 74; % %. % 63%! 40 43 43% .. 1600LM

65% 65%! 65% 65% + 1% 25%) 12 22%| 22% ..| 400151
118% 118% il 18% 118% . 2% 19% 13 18%; 18% 1.50 1300i51<
101% 102% 101% 1102% + % 12% 9% 11 11% 1 1400151
91%' 91%i 91 %1 91%j+ % 96% 90 40 90 8l 100151
15..: 15;,' lui 1.14.. V. 21% 9% 11% 12 ..I 600 !Ni

111 llim 111
~

111 Vz! 4- % 39% 35% 36% 36% 3 32001 Ni
1%' 1% 1% 1% + % 68% 30% 66% 66% 6 1600!Ni

22%! 22% 22Vi 22% + % 119% 85 126 127 8 400 Ni
32%l 32% 32 32% % i9% 13% 16 16Vi 900 Ni
89 89 89 89 .. 87% 54% 85% 86 6 200 N
132%!l35% 132% 134% + 2% 41% 24% 26 26% .. 500 N
114 '114 114 114 .. 51% 45% 48 48% 4 200 N
41% 42Vi 41% 42% + % 1°1% 72% 94% 94% 5 4900 N
57% 57% 57% 57%. % 33% 12% 21 21% .. 3200 N
30 30 28 28 2% 163 100 .. .. 5 25 N
18% 18% 17% 18% 30% 19% 20 20% 2 200 N
47^ 47% 47% 47% + 2% 125% 96% 111% 111% 7 600 N.
50% 51 50% 51 + 1 100% 44% 96% 97 5 400O N.
69

*

59 58% 58% . % 47 38 45% 45% 3 400 N<
94% 94%, 94% 94%. % 90% 73% 76% 76% 5 2100 Ni

107 107 106% 106% . 2% 3 4 Vi 5 6 7 .. 1200(01
59% 60% 59% 59%. % 4% 1% 1% 1% .. iOOOjOl

112 112 112 112 1+ % 28 12% 17% 18 .. 300 Oi
15% 16% 15% 15% + % J68% 116 155 157% 8 2500iOt
12% 13% 12% 13% + % 16% 6 8% 9 .. 1300lGt
60 60% 60 60% + % 66% 40 .. T 140 fot
99 99 99 99 + % 42% 24% 36% 37 2 300|0i

115 1115 (115 115 .. 21 10 10% 10% 1 1800 !P£
144% 1145 |143% 145 + % 92 91% 91 93% 7 100|Pj
44% 44% 43 43 % 14% % %l % .. 1900|Pt
102% 102%ll02% 102% 1 91% 62% 8S !88% 6 2400lPs
18 18 18 18 .. 69% 42% 45%! 45% 3| 3300 Pf
9% 9% 9% 9% .. 100% 48% 93% 94 8i 17100iPf
31% 31% 31% 31% + % 05% 44 87% 87% 8 20100|P£
7% 7% 7% 7% % 12 3% 4 4% .. 400 P£

82 82 81% 82 + % 17 7% 11% 12 .. 100iP£
67% 69 67 67% + 1% 49% 33% 46 46% 3 2050!Pt
93% 93% 93% 93% + % 13% 3 3% 3% .. HOOlPe
9% 9% 9% 9% . % 97 59% 93 93% 6 lOOPc

143%'l44%|143%|144% + 1% 40% 19 36 36% .. 1000 Pi
32%; 33 32% 32%. % 74% 50% 65 70 5| 300'Pf

226 229 226 229 + 4 45% 31% 40 40% 3 300(P1
44% 44% 44% 44% + % 45% 41 41% 42% 3 2001 PI
62% 63% 62% 63 + % 102% 73% 77 90 .. 200|P171%! 71% 71% 71% + % 59% 28% 43% 44 2 620olPl

ini itn-.'U i ni ;i02V<i 4- % 24% 8 13% 13% .. 400lPi
2% 2% 2% 2%l + % 49 18% 82>4 33 .. 700'P1
3* 3% 3% 3% .. 12 4 4% 4% .. ,1000|P1

58 58% 58 58% + % 71 32 37 37% .. 400 P1
8% 8% 8% 8% ..

72 55 58% 59% .. 600IP1
22% 22% 21% 21% . % 66% 112% 114 5 200|Pc
33% 34% 83% 33% .. 55% 39 51 51 % 4 2<>00|P1
79 79% 78% 78% . 1 1" 136% I39 142 7 SOOiP,
114%!114% 114% 114% .. 41-^ 23 34 34% .. 600'Pl
82 82 82 82 .. 94 76 89 91 6 lOo'P
31 31% 31 31% + % 33 14% 34% 84% 1% 33200|Pc
82%' 82% 82% 82% + % 93% 63 81 82 .. 700'Pr
92 92 92 92 . % °1 24% 42% 42% 8900 Pi
72%! 72% 72% 72% + % 100 60 92 93 8 1200 Pi27%| 28% 27% 28 % 103 104% 105 106 8 10O!PI
26% 26% 26% 26% + % 139% 105% 130 131 8 3600 Pi
67 67 66% 66% 1% 53% 30% 46 47 .. lOOiPl
76% 76% 76 76% + % 33% 26% 27% 27% 2 2000 Pi
25 25 24% 24% . % *26% 94 115% .. 8 400iH:
41%, 41% 41% 41% + % I9 12% 14% 14% .. 1400;Rt

105 105% 105 105 + 1 87% 71% 80 80% 4 9000|Ke
_2 2% 2 2% 57 43 53%, 54% 2 800 R«
71 71 70% 70%. % 42 24 34% 36 .. 200:R<
44 44 44 44 . % 51 12% 22% 23% .. 100 Rt
30 30 30 30 .. 41% 21 23% 23% .. 2000|Rc
16% 17% 16% 17% + 1 78% 43% 45% 45% .. 1400iR<
38% 39% 38% 39 + % "% 74 82% 82%t .. 400 R<
83 83 83 83 + % 63^»' 43 47%l 48 ( 3I 9O0|Rf
116% 119% 116% 119%|+ 2% 21 8%l 15% 17 l..| 300jR(
58% 59% 68% 59%!+ % fil 47% 3.89 4700 Rc
1% 1% 1% 1% + % 20% 12%: 18% 18% 1 300[Stli% 11% 11% 11%+ % 32%j 20% 22 22% .. 1100 St
11% 11% 11% 11% + % r>6 34% 38% 39 .. 200|St

110 111% 110 111% + 1% 36%, 20% 29 29% .. 400!St
107% 107% 107% 107% .. 60% 32% 55% 56% 5 700,St
130% 131% 129%:130% + 1 24% 10 19 19% .. 200'Sa
52 52% 51% 52 .. 5% 1% 1% 1% .. 300|Sa
<0 71% 09%| 70% + 1% J" 0% .. 1 sue;He
26 26% 26Hi 26%. % 15 3% 8%i 9 .. ROOlSe
14 14 14 14 + % » »% 59% 87% 88% .. lBOOiSe
39% 39% 39%! 39% .. 23% 6 7%l 8 .. 600 He
31%; 32% 31%' 32% + 1% 48% 34% 38% 39 1.65% 700<Sh
23%! 23% 23%| 23% + % 96% 90 91 92* 6 200ISli
115% 115% 112% 1113 8 38% 18% 32 32% 2 6200!Sll
130% 131 130%! 131 + % 102 97% 99% 100 8 600|Hli
43% 44 43% 41 .. 11% 8% 9% 9% .. 2700lHk
4% 4% 4% 4% + % 54% 34% lOOlsii

153 153 153 153 .. 12% 12% 12% 12% .. 4900l.Hh
85 85 85 86 .. 81% 80% 80% 81% 8 200 *8
85% 85% 84%! S4% . % 96%, 78% 89% 89% 6 9300 So
55 55% 55 56 .. 28%! 17% 24% 25 .. 6200ISo
19% 21% 19% 20% -f % 71 45% 65% 66 5 lOOOlSo
68% 89% SSV 89% + 1% 03% 45% 61% 62 3 800lst
117% 117%jll~%ill7% + % 2| 1% 1% 2 2800 St
10% 10% 10% 10% .. £E0% 169 [193 [195 5[ BOOjHti
14% 14% 14% 14%. % 40 38% 39' 39% 1.25 7600|S6
11% 11% 11% 11% .. 120 113% 116% 116% 71 BOOSt
91 91% 91 91% + % 135 91% 117 117% 4 2500 St
98 98 98 98 .. 90 68 83 85 7 600lSt
62% 62% 52% 52% .. 109 91 109 .. 8 300 i<t

215 218 213% 215% + 1 24 15 20% 21 .. 2300lSfi
97 97% 97 97% + % 69 24% 68% 68% 4 2400'St
12% 12% 12% 12%. % 66% 35% 66 66% 5 2600|St
20 20 19 S, 20 4- % 139% 79% 137% 137% 10 64100lSt
67% 67% 67% 67% + 1% l;8% M)0 110 116 7 800|st
48% 50% 48% 48% + % 8%' 3% 6% 6% .. lOOO'Su
81% 81% 81% 81%. ]o% 4 4% 4% .. 30oLHU
82% 82% 82% 82% .. 5 1% 1%' 1% .. 500lSv

183 183%! 183 1183% + 2 12%i 8% 10% 10% .. 2900iTe
11 11 11 11 .. 521* 42 47u! 47 Vi 3 6000ITV
134, 134 134 134 . 4 674 334 594 60 5 1700 TP
834! 834 834 83 4 -f 4 3241 184 204! 20% 1 2600 Tf
07 97 064 064 . 1 3fi ]8% 21%I 214 .. 200 TP
98 984. 08 98 + 4 25%| 134 154! 154 .. 300 Tl
94! 041 94 04' .. 154 109* 125 (128 .. 100 TO
*> f. I7*' 3 |+ 4 07 49 4! 564 564 7900 To

34 3441 3341 3441+ 4 994! 7641 844! 844 7 8000 To
254j 254 254 254! ..

* 35 284! 324 324 3 900'Tii
13 1341 13 134!+ 4 02 224 52 56 .. 200'T.I
7841 784 784 784,+ 4 204' 74 13 134 11900 Tr
31 31 31 31 2g 13^ i,s% 184 7700|Ur78% 814 78% 804+14 1744 125 .. .. 10 2600 Ur
14 14 14 14+4 80 714 75 76V 4 500,Ur

84 81 84 84 + % 85 60% 81 82 .. 200lUr
1341 194 184 19 + 4 514! 444 46% 47% 84 100'Ur
254 254 234 254 . 4 162 |119%llSS 1154 81 400|Ur
24 ,25 24 25 .. 1 ft ^ 74' .. .. .. 120('iUt
541 5% 5 54 .. 36^ 2041 .. .. .. 200 Ui
694 71 694 704 + 14 874' 434 78% 74% 2 11600 Ur

111 4,113 1114113 +1 39 1641 274' 27% .. 600 U
14% 14% 144; 144 . 4 711 to «s <; lAnitu

6%! 6%j 6% 6% 4- <S 10%i 2%! 4% 5 .. MOU
35% 36-"Vfc. 35', 36 -h Vi 2S%| 19%( 1914 20 .. 400 U
»5M 2^1 -J4 i* 72%! 37 66% 67 .. 5000 U
20% 29% 29% 29%. % 92%' r.5%1 86 89% 6 300|lJ35% 35% 35% 35", 4- % (',7Vi 46 52% 53 .. 2400UT
23% 24% 23% 24% + 1% j07 9I 96 97 8i 200TK
87% 89% 87% 89% . % 49 42ty| 4,^ 48% 3%! lOOITTf
10% 11 10 10 . % 111V6: .2 106% 106% 6 32400IU
46 48%] 46 47 4* % 12a |114% 120% 121 71 200!lT13%! 13%. 13% 13% -f % 71 %l 59 63% 64% 2! 1200|i:t64% 64% 64% 64%. % 23%j 9% 15% 15% .. 200'lTt
52% *2%I 51% 51% . 1 53%' 30% 33% 33% .. 42O0IV*
74 74% 74 74 f % 97m 5714, «S «4 .. 500|V»18 18%, 17% 17% + % ,15%) 23%: 24%; 25 .. 200!Vs
14% 14% 14% 14% . % J12 58 63 63% .. 4001Vn
46 86 % 46 46 % -+ % 14% 6% 14% 14% .. 130n|Vl

** M %i V 14% 6' 8% 9 .. 3001W
20% 20% 20% 20% 4- 1% ar.iJ 19% 24 24% .. 70O4W
74 74 72% 72%, 3% 17 10% 12%! 12% 1 600'W61%| 63%I 61%| 63%|4- 2% 98%| #6% 91 92% 6 100 W

I 23, 1922.

OTATIONS
1922. 192L 1920.

258,688,085 168.301.053% 217.063,137%
lOpen- lllgh-l Low- C8o»- N»t
| Inc. e«t. wt. Ing. Oh'nf.

annas & Gulf 1% 176 1% 1%
ines & L.... 108 108% 108 108% . %
an City So.. 19% 19% 19% 19%. %
ayser (J)&Co 44 44 43% 44 + 1%
Celly Spr T.. 43% 44% 43% 44 + %
elsey Wheel. 112 114% 112 112 %
tennecott ... 36% 36% 36% 36%. %
ey Tiro & R. 8% 9% 8% 9 +1
ake E & W.. 34 34 34 34
ee Rub & T.. 26 26 25% 25% %
shlgh Valley. 68% 69% 6776 69% + 176
Inia Loco ... 59% 60 69 59% -+- %
Iff << M Tob.. 219 219 219 219 4- 3%
oews Inc ... 20 20 19% 19% %
oose Wiles B 52 52 52 52 .1
oose WB 1 pf 105% 106% 105%|106% 1%
suis & Nash. 134 134 134 134 -f 4
ack Tr Inc. 65% 57 55% 66 + %
acy, R H... 61% 61% 61 61 + %
agmaCop .. 31% 31% 31% 31%. %
allinson & Co 36% 38 36% 37% + %
nn L'l n A A A A 0O7L A A
UJ1 VJ VUO 1W 1U wa ,& IV

an Ele Guar 49 49 49 49 .1
anhat Shirt. 45 45% 45 45% + 1
arket 8t Ry. 9 9 9 9 + %
kt S R 2d pf 23 23 23 23 + %
kt S R pr pf. 68% 69% 68% 69 . 1
ariand Oil .. 27 28 26% 28 + 1%
athieson AW 48 48 48 48 +1
ax Motor A. 47% 47% 47% 47% + 1
ax Motor B. 14% 14% 14% 14%
ay Dept St.. 67% 69% 67% 67%+ %
clntyre Por. 18 18 18 18
ex Petrol ...1308 308 309 300
ex Petrol pf. 104 104 104 104 + 1
ex Seaboard. 18% 18% 17% 17% . 1%
ex Seab ctfs. 17% 17% 16% 17 . 1.
larnl Copper. 27% 27% 27% 27% ..

id States Oil. 11% 11% 11% 11% ..

idvale S & O. 27 27% 26% 27 %
.StP & SSM. 62% 63% 62% 63% + %
,KiST s r pd. 86 36 *6 36 + %
o, K & T w i 1474 15 14% 14% %
,K&T pf w i. 39% 139% 39% 39%. %
o Pacific ... 16% 16% 16 16 . %
o Pacific pf. 43% 43% 43% 43% + %
ont W & Co. 22% 22% 22% 22% + %
oon Mot Car. 18% 18% 18% 18% + %
other Lode . 11 11% 10% 11 %
ul Body pf.. 90 90 90 90 . 2%
at Acme .... 11% 11% 11% 11% ..

at Biscuit wi 36% 36% 36% 36%^ ..

at En & St.. 66% 66% 66% 66% + %
at Lead f!25%|127 125% 127 + 1%
evada Con C 16 16 16 16
Orl, T & M. 85% 85% 85% 85% + %
Y Air Brake 2674 27 26% 26%. %
Y Air Br A.| 48% 48% 48% 48% ..

Y Central.. 94% 94% 94 94% + %
Y, N H & H| 21 21% 20 74 21% + %
Y & Harlem 1160 160 160 |160 + 6
Y, Ont & W 20% 20% 20%| 20% + %
orf & West.. 112 112 111% 111% . %
orth Am Co. 97% 97% 96% 96% + 1%
orth Am pf.. 45 45% 45 45 + %
orthern Pac. 76 76% 76 76% + %
lio B & B Co 7 7% 6% 6% 1%
tla P & Ref. 1% 174 1% 1% ..

ph Circuit . 17% 17% 17% 17% ..

is Elevator. 155 158% 155 155 + 4%
is Steel 8% 874 8% 8% ..

is Steel pf.. 45%I 45% 45% 45% + %
vens Bottle. 36%I 36% 36% 36% + %
ickard Mot.. 10%! 10% 10% 10%
ickard M pf. 91%! 91% 91% 91%. %
iciflc Devel.. %i % % %. %
ic Gas & El. 87%| 88% 87% 88 + %
iciflc Oil .... 46 46% 45% 45%. %
in Am P ATI 94% 95% 93% 94 1+ %
inAP&TB 87 188 86% 87%+ %
inhan P & R 4 4% 4 4%+%
ir & Binp... 12 12 12 12 . 1%
nn R R. ... 46 46% 46 46 + %
snn Scab St. 3% 3% 3% 3% . %
oples Gas.. 93% 93% 93% 93%
re Marq ... 36% 36% 36 36%
re Marq pf. 69 69% 69 69% + 1%
ilia Co 40 40% 40 40% %
lila Co pf... 42 42 4E 42
llllfps Jones. 78 78 78 78 + 1%
Ullips Petrol. 42% 44 42% 43% + %
erce Arrow.. 18% 13% 13% 13% + %
erce Ar pf.. 33% 33% 32% 32% %
erce Oil.... 4% 4% 4% 4% . %
erce Oil pf.. 37 37% 37 37% + 1
tts Coal of P 60 60% 59% 59%
stum Cereal 113% 113% 113% 113% ..

lotly Wlggrly 51% 52% 51 51 . %
FtW & C pf 139% 139% 139 139
tts&WVa. 34% 34% 34 34 . %
& W Va pf. 90 90 90 90
>nd Cr Coal. 31% 34% 81% 34% + 4%
ess Steel Co 80 82% 80 8J% + 2%
od & Ref... 42% 43% 42% 43
lb Serv N J. 92 93% 92 92% + %
lb S N J pf. 106 106 106 |106 + %lllman 181 132 130% 130%
inta A1 Suk. 46% 46% 46% 46% + %
ire Oil 27% 27% 27% 27% %
/ Steel Spr.. 114 116 114 116 + 2
iy Con Cop. 14% 14% 14% 14% . %
adlnff 80% 81 % 80 80 + %
sadlnir 1st pf 54 54% 54 54
'm Type .... 34% 34% 34% 34%. %
ynolds Spr. 23% 23% 23% 23% + %iplogle Steel. 24% 24% 23% 23% 1
p Iron & St 45% 45% 45 45% . %
sp Ir & St pf 82% 82% 81% '82% + %ynolds TobB 48 48 47% 48
Jbert Rels .. 15% 15% 15% 15%. %>yal D N Y.. 52% 53% 52% 53% + %Jos Lead.. 18% 18% 18%! 18%. %L & San Fr 22 22% 22 22 + %L & S Fr pf 38% 38% 38% 38% + 1%Lo Swn 29 29% 28% 29% . %LoSwn/pf.. 56% 56% 55% 55% . 1%
vase Arms.. 19 19 19 19 . %
xon Motor.. 1% 1% 1% i%,
ab Air L... 5% 5% 5% 6%+ %ab Air L pf. 8% 9 8% 9 + %
ars Roebuck 88% 89% 88 88% . %
neca Cop... 8 8 7% 8
ellTr&Tr.. 38% 38% 38%' 38% + 1%lell Un Oil pf 91 91 90% 90% . %uclair Cons. 32% 32% 32 32 %nelalr Con pf 99% 100 99% 100

w* at* »% . %Dsn-Sh SAI. 39 % 39% 39% 39*4 . %,lellUnCMl... 12% 1274 12 Vfc 12%
tand Mill... 80% 81% 80% 81% + 1%
nth Pacific. 88% 89% 88% 89% + 1%
uth Hail 24% 35 24% 24% + %
uth Kail pf. 65% 65% 65% 65% + %
erllnir lYod. 61% 62 61% 62 4- 1%
erl Pr rts... 1% 2 1% 174 + %
and Oil XJc 194% 194% 193% 194 + 1%
and O NJ wi 39 39% 38% 39 + %
and O N J pf 116% If6%ill6% 116% + %
and O Cal...117%|117% 116% 117% + %
pel A T pf.. 85 85% 84% 84% + %
ern Bros pf.ll09 109 109 109 + 2%
ilcer MtgCo.l 21% 21% 20% 21 + %
pw Warn 8p| 68%) 69 67% 69 +2
rombersr Car.) 65 ||66% 65 66 + 1%
udobaker ...|134%il39 134% 137% + 2%
udebaker pf. 116 J16 116 116
ibnnir Boat.. 6% 7 6 74 6 74
iperlor Oil.. 4% 4% 4% 4%
k-eet* Co Am 1% 1% 1% 1% ..

inn Cop AC. 10% 10% 10% 10% + %
ixas Co 47% 47% 47% 47% ..

xaa Oulf Sul 60% 60% 59% 60 + %
X Pao C A O 21 21 20% 20% . %
xaa A Pac.. 21% 21% 21% 21%. %
lird Ave.... 15% 1574 15% 15% + %
de Water Oil 124% 125 124% 125 + 3
ib Products. 56% 57% 56 56% + %
ib IYod A.. 83% 84 88 83% + %
rrvken U B.. 32% 33 32% 33 + %
StLAW ct dp 54 54 54 54 +2
anscon Oil.. 12% 13 74 1 2% 13 + %
Hon till 18% 19 18% 18% + 1%
lion Pacific. 137% 137% 137% 137% ..

ilon Par nf 7R74 7574 75741 7574 4- 74
ilted DruR.. 81 81 81 81
i DruR 1 pf.! 47%! 47% 47% 47%. %
ilted Fruit .1183 1153 1B2 158 + 1
1 Rv Inveet. 11 12 11 12 4- 1
i Ry Inv p'. 27 * 27% 27 27% + 1%
lit Retail St. 72% 75 72% 74 4- 1%
8CTPAF 27% 28 27% 27% . %
icip & r pfl 70 70 es 68 !. %
S Food Pr.. 4% 4% 4% 4% 4- %
SHofTMnch 19% 19% 19% 19% 4- %
8 Ind Alco. 66% 67% 66% 66% 4* %
8 R & Imp. 86% 86% 85% 85% . 1
8 Rubber. .J 52% 63% 52% 53 . %
S Rub 1 pf.l 96 96% 96 96% 4- %
4H.lt & M pfl 46%' 46%! 46%! 46% . %
H Steel 1106% 107% 1106% 1106% 14- %
8 Steel pf.. 120%!l21 |l20%|121 |4- %
ah Copper .1 64 64% 64 64 i+ %
ah Seour...! 15%| 15%! 15%| 1B%|. %
inadlum .... 35 35 83% 33% |. 1%
n 1? ...It.-. RJU fill/. ftSIV. R9 v. u.

i-Cfir Chem. 24% 24%! 24%! 24%| + V4
i-Car Ch pf.l 63 63 63 63 1+ 2%
vaudou ..I 11%! 14%! 14% 14%! ..

abash ...>..! «%' 8%l 8% 8%!. %
abash pf A. 24 24% 24 24%j + %
ober & Hell. 12% 12% 12% 12% + %
ella Fargo 90 90 90 90 |+. 2

TOPICS OF WALL STREET.
Market* Demonstrates Strength.
Buoyancy of prlcea was the rule In

yesterday'* stock market with displays
of special strength being made by many
active Industrials, Including Studebaker,
Lima Locomotive, American Locomotive,
Pullman, Cosden, California Petroleum
and Tobacco, Products. Railroad stocks
also participated In the upward move,
particularly New York Central, Southern
Pacific and Lehigh Valley. Delaware
and Hudson was an exception to the,
general trend. Selling of that stock appearedto be based on adverse dividend
reports. Near the close Corn Products
had a moderate advance on announcemonff\t art nvtrn /llvl/lan/l .*-u

Ushment of a regular annual rate of
$6. In place of $4 regular and $2 extra
yearly.

Mexican Debt Finn.
The American section of the InternationalCommittee on Mexico of which

Thomas W. L.amont Is chairman, soon
will call for deposit of Mexican bonds,
It was learned yesterday. According to
the agreement reached between Finance
Minister de la Huarta of Mexico and
the International Committee of Bankers
last summer, payment of back Interest
on the different bond Issues of Mexico
Is to begin "after January 1, 1923." These
payments are to be made out of a specialfund created for the purpose. Such
part of the current Interest as is not In
cash scrip will be Issued and redeemed
In due course. All cash payments as to
back Interest are to be waived. The
matter will be arranged by the deposit
of overdue coupons against which receiptswill be Issued to be amortized
without interest over a period of time.

Would Regulate Rail Dividends.
Local railroad officials and bankers

were much interested yesterday in advicesfrom Washington saying that SenatorJohnson of California had introducedan amendment to the transportationact giving the Interstate Commerce
Commission the right to rule against
declaration by a carrier of a dividend
until It has been established that the
road's equipment Is sufficient to meet
public needs. Wall Street Is prepared
for a variety of moves In the direction
of new legislation further restricting the
transportation Industry, but yesterday's
announcement created a considerable
stir.

Cull Money Advances.
With the Government still drawing

heavily on Its resources deposited in
banks In this district, the money market
continues to display a firmer tendency,
On Tuesday $30,000,000 of Government
deposits will be withdrawn from banks
here. The call loan rate In the New
York Stock Exchange opened and re-
newed yesterday at 4% per cent, and j
then advanced to 5 per cent. Time
money continued to do quoica at « per
cent, for thirty day loans and 4% per
cent, for loans of later maturities.

<
More Penney Stockholders.

Total holders of Pennsylvania Railroadstock showed an Increase on De-
cember 1 for the first time In several 1

months, the number being 136,697, a gain '

of 665 over November 1. Compared with '

December, 1921, there wa| a decrease
of 3.701. The Increased odd lot buying
following the decline of the company's
stock from par Is said to explain the
larger number of holders. The average
holding on December 1 was 73.05 shares. I
against 73.33 on November 1 and 71.13
on December 1, last year.

Baldwin's Business. |
Indication of the present high rate

of activity among equipment manufacturingcompanies Is contained in advices
received yesterday from Philadelphia
announcing that whereas last year Bald- l*
win locomotive Works shut down for
the full week front Christmas to New
Year's, the shutdown this year will be
confined to the two days. It Is estl-
mateu that Baldwin's payroll contains
about 16.000 names, as compared with
5,000 a year ago. Speaking of the out-
look for 1923, Samuel Vaucialn, president
of the company, declared that business
should be maintained at a. rate of 75
per cent, of capacity throughout the
year. Mr. Vaucialn added that he ex-
pected business throughout the country
to move at about that rate In 1923.

Otis Elevator,
In the sharp runup In, the common

stock of Otis Elevator Company Wall!
Street saw reflection of the belief that
Its directors soon will decide upon a
change in the company's capital structurewhich has been under considerationfor some time. The tentative plan,
it Is understood, calls for a split up of
the present 3106 par value shares into
shares of $25 par value on a four for
one basis. On the 142,278 shares of commonstock now outstanding the companyearned 310.50 a share In the first
nine months of the current year, and
1t Is estimated that the net income for
the full year 1922 will he aro'md 314 a
share. The existing dividend late on
the common stock Is $8 ft share. I

i
Mock Market Comment. c

"We Advise taking profits wltn a view 1

to repurchasing on recessions during
the coming week, when stocks can he
bought for a further advance.".P. K.
Cuslck & Co. "The high grade rails
look very cheap around current levels
and should be bought to carry over
Into the new year.".Prince A Whltely.
"In our Judgment prices will slip back <
before the main upward movement Is
resumed.".Carden, Green A Co. "There |
will be reactions, hut tho general trend i

for the long pull Is unmistakably up-
ward.".II. K. McConnell & Co. "Hon- '

tile legislation aa a tendency to restrict 1

t'r.'" buying la the market's worst fea-
ture at preaCnt.".Henry Clews & Co.
"The majority of Issues will show sub-
atantial advances In the next few
weeks.".Josephthal St Co. "We look '

forward to a more active market with '

the trend unmistakably upward durln<
the early part of the year.".Morris &
Smith. "Purchases should no mono on

won* spot*.".William E. Lauer k Co.
"Financial affair* aro shaping them-
selves for broader actlvltlea on the conHtructivo»lde.".Brumley. Clamlx-rlin
A Co. "The coming week will afford
an opportunity to obtain good rail*.
Steel common, copper*, oil* .Hid public 1
utility stock*.".W. E. Huton A Co i

"Movement* in prices on the stock mar- i
ket during the week have been significantonly to the extent of revealing a

firm undertone. It has, In fact, been
the usual holiday market with no aggressiveleadership in either direction.' j
.iXlchols A Btonc. <

r.1922. Closing..., lldv.l
High.I law. I nirt. Ask. |ln»
17*4 8*41 11 Vi 11% .. BOO, Wester
27% 18 23% 24 .. 600|West 1
24% 13% 15 15% ,, 100 Westet
54% 51% 53% 53% 6 100|We*t 1
121% 89 114 114% 7 700'West 1
116 80 112 112% 7 2001 Wostln
64% 49% 60 60% 4 60(>!We*t I
112% 107 112% 113 7 200 Westet
16% (i 8% 9 .. 100) Wheel
29% 12% 16% 17 .. BOofwh A
33% 25 26% 27% 2 2900 "White
64 35% 48% 48% .. 42001 White
21% 2% 3 3% .. 3100) White
21% 8% 11 11% .. 20ivWick
10 4% 6% 6% .. 1100! Willy.*
49% 24 42 42% .. 2001WI1 O
91 66 .. .. 7 100|»Wilso

223 137 215 216 8 2400;WonHv
125% 117 124 125 7 lOOWoolw
55%| 26% 32 33 .. 200| Worth
76 63 .. 66 6 100i*Wortl

Ex dlv. tEx riRht*. fin scrip, x
c C»i«h.

NOTE.Odd lot transactions are n
ales ware made at prlco outside of the

Oil MEN GIYE LIST .

OF STOCKHOLDERS
-V

Rockefeller Interests Hold
Most Shares of Prairie and

Standard Oil.

Washington, Dec, 22..Affairs of two
oil companies, the Prairie Oil and Gu
and the Standard Oil of New York, wer«
delved into to-day by the Senate oil it*
vestlgatlng comrwULee, with th»- presidentsof the two corporations, Jamea E.
O'Neill and H, C. Folger, as the principalwitnesses.
Inquiry into the identity of the larger

stoJKnoiaers or me two concerns by GilbertE. Rowe, attorney for the committee,brought from Mr. O'Neill that eight
Interests owned 37 per cent, of the stock
of his company, and from Mr. Folger
that four Interests held approximately
35 per cent, of .his corporation's stock.

Mr. O'Neill gave the eight principal
stockholders of the Prairie OH and Gas
Company, with the percentage of their
holdings to the total outstanding stock,
as Edward 8. Harkncss, 3 per cent.:
Northern Finance Corporation, 4 per
cent.; John D. Rockefeller, Jr., 12 per
cent.; A. M. Harkness, 3 per cent.; trusteesof the Henry H. Houston estate, a
little more than 1 per cent.; General
Education Board, about 8 per cent)
Laura Spellmah Rockefeller Memorial. 3
per cent, and tho Rockefeller Institute
of Medical Research, 4 per cent.
The larger stockholders of the Stand- fard OH Company of New York, with the

percentage of their holdings as com- \
pared to the entire outstanding stock,
were given by Mr. Folger as John D.
Rockefeller, Jr., 25 per cent.; A. M.
Harkness, about 3 per cent.; Edward 8.
Harkness, 3 per cent., and the Northern
Finance Corporation, 4 per cent.
Mr. O'Neill was questioned by ChairmanLa Follette as to the reason that

prices for crude oil posted In the midcontinentfield by the five lending buyingcompanies had risen and fullcn
almost simultaneously during 1921 and
1922, but he declared that it could not
be considered unusual and was a natural
process. He asserted that the rise and
fall of prices were not preceded by any
conferences between the competing companies.
The Prairie Oil and Gas Company

president declared that production of
crude oil In the United States had
reached Its peak and that within ten
years American refiners would be
forced to Import at least 50 per cent.
Df their supply.
Cash dividends amounting to $85,050,000

and stock dividends of 100 per cent, on
a capitalization of $5,000,000 have been
declared since 1911 by the Standard Oil
of New York, according to Mr. Folger,
who added that during the same period
his company had paid $75,500,000 in taxes.
The figures did not take account of
the stock dividend of 200 per eent. recentlydeclared and now being paid.
Mr. Folger denied that the Magnolia

Petroleum Company was a' subsidiary
of the Standard Oil of New York, but
laid tfyat the Standard Oil of New York
nwned 825,000 shares out of the 1,100,000
ihares of the Magnolia company, or
58 per cent. He explained that the stock
was purchased by the Standard companyfrom himself and the late John
D. Archbold.

PRODUCTION AND SALES
CONTINUE TO INCREASE

Commerce Department Hails
Cain in Prices for Farmers.
Wasjiinoton, Dec. 22..Business conlltionsIn November showed further increasesin both production and distrinutlon,according to a statement tolightby the Department of Commerce.
Mill consumption of cotton for Novembertotaled 577,561 bales, the

argest for any month since July, 1917.
Exports of cotton also Increased to 858.137bales or approximately 8 per cent.
>t the crop.
Increases were reported In the pro-

luction of pig iron, steel Ingots, zltrcj
:oke and leather. A slight decline in the
infilled orders of the United States
Steel Corporation was attributed largely
o increased production and blotter
ransportatlon.
Prices, both wholesale and retail, rose

ilightly In November, according to the
Department's Review, which mentioned
is a great movement the Increases In
he price of farm products together with
he Improvement in relative purchasing
sower. /
There appeared to be little change

n European business 'conditions. A
iteady appreciation of the exchange
value of several of the countries, howvver,was regarded as a favorable
'actor. Shipping conditions were rejortedfairly active anroad.
Department reports from Brazil announceda proposed change In tho coun:ry'ssubsidy to the printing paper m&nlfacturers.The present subsidy. It Is

danncd, will be succeeded by a program
ncludlng a government loan to the first
company to organize for the manufao;ureof such paper.

FORD COAL DEAL PROGRESSES.
Pond Creek Company's President

Cooks for Decision Soon.
T. B. Davles. president of the Pond

Z?reek Coal Company, said yesterday:
"Because of the many rumors In the
>ress and In order that Pond Creek
itockholders may he correctly Informed
is to what Is transpiring, it can be said
hat the Pond Creek Coal Company Is
legotlating with representatives of Ford
interests for the sale of the company's
3oal lands, mining plants and equipment,located In Pike couhty, Kentucky.
Negotiations have been on but a very
short time, and final decision will be
irrlved at before the close of the year."

Blic Year for Woolworth.
Sales of F. W. Wool worth Company in

1822 will reach a total of about llfiO.»o0.000.In contrast with 1147.6GM67 in
1821. Net nroflts after taxes and nre-
ferred dividend* wll' bp approximately
115.000,000, or around $23 a share on
the common stock, the largest yet re«
sorted. This would compare with $20.04
i share on the common earned In the
sreceding year.

CVSTOSf HOrflK KlicrKlPTS.
Receipt! tor duttna at the Custom Houi«

veatcrdny ware IM3.MT.M, of wlilch 1100.
>03.12wai for merchandise withdrawn frc.

tended warehouses and $963.4413.94 for tw
ent Importation*.

~ ^

JOpoti-J Hl*h-| how- Clos-l NeT
I Ing. | e«t. eet. Ins ]Ch'ji|*|

n Md.. 11% 11% H% 1114.
Hd 2 pf. 23% 23% 23% 23% . %
n Pac.. 15% 15% 15% 15% +
*n.c pf.. 53 53 53 53 -j- S
Jn Tel.. 114 114% 114 114 .

K Air B 113 113 113 112 .IS
51 & M.. 00% 00% 60 60 -1- U
n El pf 112% 112% 112% 112% + % /
A L B.,, 9 » 0 9
L E pf. 16% 16%i 16% 16 . %
. FJ Oil.. 27% 27% N«vy 27 I. %
Motor . 48% 48%l 49 V* *4%
dl .... 3% 3%l aVl 3% + %
Sport St. 11 % 11 % l\r-l 11% . Mi
Over .. 6% «% 6%. 6% . %
ver pf.. 42% 42% 42% <*% . %
n pf.... 79 79 79 79 + 4%
orth ...212 220 212 |>1R% + 3%
orth pf. 124 124 124 '124 . %
Pump . 32% 33 32%| 33 + %

It P pf B| 65 f 66 | 65 | 65 |+ 1%
Part stock. e In stock, f Part, extra.

ot recorded In separata lines unless
regular range. ^


